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27 April 2018
To the shareholders of National Insurance
Trust Fund

National Insurance Trust Fund 31
December 2017 Net IBNR and LAT
Certification

| hereby certify that the undiscounted Central
Estimate IBNR provision of LKR 577,876,078
including CHE is adequate in relation to

the Net Claim Liability reserves of National
Insurance Trust Fund as at the 31 December
2017, net of reinsurance. This IBNR provision,
together with the Case Reserves held by

the Company, is expected to be adequate

to meet the future liabilities, including the
claims handling expenses, in respect of the
Company's incurred claims obligations as

at 31 December 2017, in many but not all
scenarios of future experience.

At the end of each reporting period,
companies are required to carry out a Liability
Adequacy Test (LAT) as laid out in SLFRS 4.
The LAT is performed to assess the adequacy
of the carrying amount of the Unearned
Premium Reserve (UPR). | hereby certify

that the UPR provision of LKR 3,566,750,109
set by the Company, net of reinsurance, is
adequate in relation to the unexpired risks

of National Insurance Trust Fund as at 31

T: +B5 6325 9855 F: +65 6325 4700 E: contact@NMG-Group.com
www NMG-Group.com
30 Hill Street, #03-024, Singapore 179360

IBNR &) LAT &98(GS

December 2017, in many but not all scenarios
of future experience. As such, there is no
premium deficiency to be recognised by the
Company.

The results have been determined in
accordance with internationally accepted
actuarial principles.

| have relied upon information and data
provided by the management of the Company
and | have not independently verified the data
supplied, beyond applying checks to satisfy
myself as to the reasonability of the data.

L

Matthew Maguire

Fellow of the Institute of Actuaries of
Australia (FIAA) For and on behalf of NMG
Financial Services Consulting

Dated 27 April 2018

8w G O o8 | OWBD DBHIND 2017 57



d®MAS5EH6E HBED

58 8o Smesn oo ad8ee | OBm Dsend 2017



8w G O o8 | OWBD DBHIND 2017 59



deMASEH6E) HBED

60 8w oot 96 &o8ee | OVB® OVEO 2017



8w G O o8 | OWBD DBHIND 2017 61



deMASEH6E) HBED

62 8w Sty 906 &08ee | OWB® ORVENO 2017



8w G O o8 | OWBD DBHIND 2017 63



deMASEH6E) HBED

64 8w Sty 906 &o8ee | OWB® ORVENO 2017



8w G O o8 | OWBD DBHIND 2017 85



deMASEH6E) HBED

66 8w Sty 96 &o8ee | OVB® ORVENO 2017



8w G O o8 | OWBD DBHIND 2017 67



deMASEH6E) HBED

68 8w dwotn 906 Fo8ee | OVB® OO 2017



8w G O o8 | OWBD DBHIND 2017 89



deMASEH6E) HBED

70 8w Sty 906 @08ee | OVB® ORVENO 2017



8w G O o8 | OWBD DBHIND 2017 71



deMASEH6E) HBED

72 8w oty o6 ao8ee | OBm OVNd 2017



8w G O o8 | OWBD DBHIND 2017 73



deMASEH6E) HBED

74 8o dwsn o6 go8ee | OB Oend 2017



8w G O o8 | OWBD DBHIND 2017 75



deMASEH6E) HBED

76 8w Sty 96 @o8ee | OBWB® ORVENO 2017



8w G O o8 | OWBD DBHIND 2017 77



deMASEH6E) HBED

78 8w Sty 96 &o8ee | OWBm ORVEO 2017



8w G O o8 | OWBD DBHIND 2017 79



deMASEH6E) HBED

80 8w Sty 906 &o8ee | OWB® OVEO 2017



8w G O o8 | OWBD DBHIND 2017 81



Ae> DI5OG BEVC FMBEG

6@ 31 8O 2017 2016
80®s . 6.
RLolTo]
epedestims DS 7 1,377,708 0
68e5¢, BOED &) EemO 8 39,470,985 43,058,543
Qes D5 9 8,161,427,792 11,187,844,373
OB G 5BOT8H 10.1 4,574,100,921 5,528,802,851
@G G MdD 10.2 2,109,164,970 1,340,840,446
®ag, H96 1 14,069,897 67,081,271
6DHS BB 6N D5 12 1,922,337,050 159,891,434
o> 6B 13 597,083,610 482,908,910
goes Ged ® Diomed aud G 14 1,133,642,497 705,205,727
aQ® dsimd 18,552,675,429 19,515,633,556
S0 eDG o 0SS
e O 9estE® 7,213,150,131 7,831,705,609
BS0 HEDEBR FEDNS Fo® (66,791,641) (266,847,481)
ad sm3d DG 7,146,358,490 7,564,858,128
ROk o]
Sresn BBeed® DHBd 17 8,879,856,741 9,795,236,509
B@® 8w DHBS 18 29,660,364 15,090,870
RS AC) 15 2,496,799,835 1,865,533,436
oty GBS 14 - 274,914,611
ad® 968d 11,406,316,939 11,950,775,427

gd ol DG o deSd

18,552,675,429

19,515,633,555

SOBC6R QR DBDOG CrSedD MGG, & Qo) BMBDON HBISSO gume O 5usSm wOS.

550 DD / s B

TS

eﬁjszs@

2018-@%x-20
[SEoealsh

82 8w Sty 906 &08ee | OWB® OO 2017

BT



SIS0 POBED FIMBEG

6ce3c®RW 3185 gdeses V@G 2017 2016
80®s . 6.
e Odwe 1 9,071,278,467 6,844,785,577
gum6 BEM EC OD Bed 1 2,726,522,599 2,004,436,602
AESoe D Oeen g 1,878,361,459 1,511,302,032
BGsEn OB FOE (1,146,635,715) (760,552,873)
20 .090.603.8.8.508. ad8e0 SO 4t (28,647,172) (31,027,621)
R0 Ndas 12,500,879,639 9,568,943,716
@®IQBE B BEm) BoDDES® GED edwmes (887,050,657) (718,437,265)
®co dm 95Ed 11,613,828,982 8,850,506,451
GO} 6AGHEE DFH EC PG
oedey) em 6B geInd 2 6,350,874 4,704,803
EE3EID m FeHNS PEHES 3 1,143,209,930 983,984,377
goRs POBD 1,149,560,805 988,689,180
e 9B® ) 580 6edd 4 (11,455,239,706) (5,761,417,865)
580SBBS 60D 5tdd: HBD 4 6,868,180,969
5568 @ OHSBOE cE 6O 4 2,077,748,294 (6,355,570,386)
&586sn B56® on DeBBOE DD 4 (239,679,294)
e B8mea 60D (283,528,663) (294,347,416)
®d0 g6® & S50 (9,900,699,368) (5,543,154,699)
eNGEBE €3 FBETO @eBe® BLOE (BGwBEN grOD) 5 (1,440,826,507) (1,068,320,881)
Fenms 606HE® ) BBeNED Droed 6 (344,678,298) (387,968,196)

9d® ghe®n, 5050 ) geandl d6ed

(11,686,204,174)

(6,999,443,776)

g 680 @BG [(F@BHG)

1,077,185,612

2,839,751,855

$e® de Bied

(100,951,677)

OB @MG/ (W) 976,233,935 2,839,751,855
FeORd) SISV POGO

ge@Bo sem &t os Ond e @D 6O 208,755,171 (182,717,265)
038D 3D B EIEEND 9B (8,699,331) 4,740,893
9606 BE®) Feans 9880 deed, dg 0 58 (177,976,372)

d 5868 PG

1,176,289,775

2,661,775,484

8w G O o8 | OWBD DBHIND 2017 83



S5a30) PEINN6E Bl cdNGTO BSEAC MBS

OEH®E BN s O SR
Qe5® oS Qes OB® HBDG
&e. &e. &e.
2014 ceesdb 31 890 66an 7,550,219,714 172,815,232 7,723,034,946
aBeed @®E 4,303,897,565 - 4,303,897,565
DO sem B os DD BER 6Ot (261,686,342) (261,686,342)
ReeBmo tem peSen 008 50,321,582 50,321,582
5BGSBE @ESNBB 3t BN B0 FORR BB (92,421,039) (92,421,039)
OWBm el em 6l De, (24,370,817) (24,370,817)
&86®ecs SOd8 BH® (60,170,679) (60,170,679)
@30 D19 EeNOH Nt W) BB (1,995,673) (1,995,673)
w8 BOOE BB (583,958) (583,958)
c®30B Enme Mdw HOOE BB 4,668,666 4,668,666
Ot DD @RS BrEed® 2,574,100 2,574,100
68.8.¢c. 058580 w6 ®reyd® 11,643,799 11,643,799
Beed® o) 6095 Brdd 5Bt 599,610 599,610
T2 68O Mt Bed (3,000,000,000) (3,000,000,000)
2015 626006 31 &90 66aG 8,744,382,870 (88,871,109) 8,655,511,761

OBBed @ME 2,839,751,855 2,839,751,855
B8O 4 Qs enisnde @D edne (182,717,265) (182,717,265)
ME®HD O ofetddime SI0em3BD 4,740,893 4,740,893
D) ©BD @C HEBOTBE RESD (34,714,833) (34,714,833)
FoRED goBe@D @t B 8@ (3,200,000,000) (3,200,000,000)
2015/16 e3e®) 6®SG @D HEXE® de (578,674,926) (578,674,926)
gresmd D0OB »H® @ 47,663,316 47,663,316
BB BrEBO 2,614,431 2,614,431

O epesey 6®SB ®oesd 7,306,615 7,306,615

& o) gt Doom 6@AB EE® 6®OYH DHin® 6D 22,500 22,500
6®30 O Grvdn Ot (75,000) (75,000)
D) ®E DBy 6EDD (392,000) (392,000)
58 GwBEn D ®EBd 3,869,230 3,869,230
Rend 8BOn (48,450) (48,450)
2016 6eec®db 31 20 6EBG 7,831,705,609 (266,847,481) 7,564,858,128

84 HBm Svsn a6 go8ee | DWBD DBEND 2017



2017 6cesc® 31 8O OEH®E BN s O SR
Qe5® oS Qes OB® HBDG
&e. &e. &e.
OB®BEE @IS 976,233,935 976,233,935
B0 S v Penisnde GER 60D 208,755,171 208,755,171
FoRED goBe@D @t B 8@ (1,500,000,000) (1,500,000,000)
D6 gOEND 30D GODES (44,253,311) (44,253,311)
2016/17 ece 66d0 @gm e)ned de, (97,669,225) (97,669,225)
et OO0 POWBG 26,235,147 26,235,147
AAIB epesey e 42,871,673 42,871,673
2016 8d & (3,140,650) (3,140,650)
Rl 783005 EN®® (2,921,713) (2,921,713)
AR )@ 308 - OB (38,856,406) (38,856,406)
AR e0@ 6®30H 6D - POBHD 83,109,718 83,109,718
F®OT @SS (324,575) (324,575)
6e30m o6 gO®e@E 3% 305,147 305,147
6®30W ABB®E FSSOD 59 @IRG @ 6E3OH OO (57,582,588) (57,582,588)
S 6630 @edey (ESC) (2,068,743) (2,068,743)
@DHs 660 BB @rEH® (493,887) (493,887)
BB DSetddtd & BEd (E8) / g (8,699,331) (8,699,331)
2017 ceescddb 31 Ex0 666 7,213,150,131 (66,791,641) 7,146,358,490

80 88 80 115 c0) BBwOEN GBSES ©5m 60HS BE5 MG ESOMVEG Fo®BE.

DOBS G eS oS BBS af) BB 6esRB OB.

8w G O o8 | OWBD DBHIND 2017 85



6eesc®RD 31 & gD § OvsG Bem)

92d gd® ZM®G

2017
&e.

2016
&e.

606050 0GR OGE S5 & Aed gNG

Qg 680 @BG 1,077,185,612 2,839,751,855
6E88 :
@8 PO (1,138,264,819) (967,301,878)
e 568 7,316,750 7,056,814
®RED 6 OD®IDD 6OHBDD 200,055,840 (177,976,372)
6650 BBBGRO FOIE GreBd (94,789,413) (555,043,548)
BNOG O5® R OBBe® @/ (D) (4,945,111) -
46,558,859 1,146,486,872
6060E8® O5EOE ednt 58 A (1,690,242,910) (5,998,105,224)
6065E® OSSO O 6Ot 5® B (370,495,553) 8,098,135,583
e®em@® wOgn OGS S50 8 fes B (2,014,179,604) 3,246,517,230
6®8 HBeIBD - (229,889)
606mE8 ®OED OGS 58 & @D §cd (2,014,179,604) 3,246,287,341
P6BITH 0GR 9GS 55 § ges 3™
fes PeEisnde BER BBE®en 3,026,416,582 (798,871,647)
@ 6898 1,138,264,819 967,301,878
®ag, #6 ety EEDOBDS 53,011,374 62,163,340
6dsg, BO6D, o) £swosn Rewrd SO 6,029,880 -
6&sg, BOwm, &) Eewisn SgBEmSG (1,377,708) -
eE3En DOED BEH) 663 BED e (4,813,960) (13,375,128)
BeBswosn DOED OGS S5 & s 5™ 4,217,530,986 217,218,443
gesadd a0y OGs & § Qes e
FTenDER) 68D ®due B (1,500,000,000) (3,200,000,000)
Besmdsn ®OED B5EH) 6cel) @20 8ed (1,500,000,000) (3,200,000,000)
828 B0 828 = 6O DrinPOe G NBSY/(FRSe) C 703,351,381 263,505,784
a6 Qo d8 @ ©5® Bed o 5@ DBDBDE RER G®E 430,291,116 166,785,332
Oe6 denmed &5td8 Bed tm ed ® @ DD G®m® 1,133,642,497 430,291,116
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adss O8DEn VG BFEEE e Dideess
86D 8mors 6t3dm ghdendm ede 5®
630D OO O8O BEeOBS e)m 6D3.

2.6.13 gts@8s O®BE esem) 605 SO
58D ODEEO DeBe®S e (6eED
613 6OHEB POED) DM & & esem)
8enED 608 BOOD OB gd DG SBG
8EDsm 5BDREE 65m & 0o b SEEHES
6% @ ®@) OB & OB gmd D eINOL
6EE HrElDedBHD WO B BE G 6.
BFIRG BBS 0BG 613 Bre® 60 BB
Brd) o800 Deeenehsiy D BOZ d®
Brd) 68 60900 O3 60 HE®) O
0R8. ®85 T sem Brd) ox ed®» Ge 5@
EMOBHBE BEOD Do () 68. BB 6O
SO esem O Bred ped GO
Bod) oo 58 g B8 0 & ¢®nd
o) qry. Bcee® dVo®D DT DO
EINSOD 6e0NDH DOE 35IEH 60 SO



25DB®) DECD 6850 FERNDE 6EIE) OBDS
D008 w6 BB DE® eren. HBH®
#OSNOD DOOB BB 6Ie) ®F®) Bedm IR
@0 83 BN 608 BOB 9vg @D & D
BEs BdOIGD 60 HED ®©F EDB.

6855 ®E) I® HE®) HTBOO 6NHTE
8OENDOE & ®rd BoE® &4e38ds DS s
S5N®DOE 50HS 6D GINDOHEG DO .

2.7 B HEM®TD®

2.7.1 eg b

26 B OGisen OHtw 5D Oxed Bend®
EB®D E FRES & BOH® OB ee3n®
¢ 683 eddH DR OB BEe®) QDG
@ 8O OVEEBe®S. F0) D50 end®m wd®
@¢ »ed & neny ERAB. 630 BH® E
s5Dedced 6058 DO @ DENO WOHD
RO o@D EIDG (R b e DD BEd
MESHBBE DE 8T Diwy OO ®WiEBOD
0O dw DE FES 5.

6293 DB (3&) DV OB EHNEO &3
£D5® RGO gD dHBG BE BOHS WOD
@¢c DD®DE emDLn. 65568 BmSe Obesn
) BODBE SOOGS ¢Rd E» 365, 1/24 63
e OO B5cH® O 35% GRSHIDEO EIYBE
D ®EBG DOB. BEIIBD ME 5BEBCHHO
BOIBLNG GIEOD FHLND 6INQYLE bW e
55NEDED 6@ DBmm 6wel.

2.7.2 @3 ) eemips eIc®

03y sdeE® 638 ey, DBy e o
gonns BDud® @ty dmens Osen BDe®
S5y @BBems’ medn an DOB. 6®® ™itdy
B 5cH® O POH® (e pSHBd) 6
HEB ®F) QTeD.

2.7.3 6698 &recics®

6B H® codd D gdeMed &1 @
6B XD YOG HDD DOBSE GHMDE DO
PGB HIIBE DG BOHS 60K @TER.

2.8 8@, B t5en BB HEIETEO
2.8.1 g 858@ ®) SFw®

B30 9BRB® BB HxHOB[G ®) BrdAO
OE FBD0O B BO BB 606HEd D@D
geEd D60 G OV O BrO 588 9B,
R D08 6w geons gudd eem) O®
&) DO e 630 s DE B®D &S HBS
BEH) O D0 613 GrEBd ‘e B8
93RB® & erREs 68.

2.8.2 86c® »gem @cS®

HVEDBO 6@ BHDRG SOBIE®D 5@
c®BO 6lee, BOoD cowdsn HO BOHO
BB ®0 ®J Brg Bnec® GER #BdHBDHG O
EBRO Fuwd &t.

2.9 €505EMBOD e

OBOD BVBEE BHMBWOL BSSS ) @8dessd
558 DD gumE O 6t gdms sOE 608 B
HDBDHEBS D) &S 30eeINDOD B
6MOROT (38 BEHS WO L.

2.10 HERD DO
668Y ED0 SBE NBD D@ 6BR)EN.

2.11 ®e@ 8D IN®ED
560 gdeden BB OB @ I
5®B BBenE DO &o.

2.12 65850 VOO OHGER)

BEs NG B88RC 60nSDE ) ars guob
6esDeBBH BXeeH HTOHMDO BBRED
V&0 BRECH Bed 6m®rm.

2.13 &S e®esy B8

BoE® HOINEOD SGNS 668y BeD®
BED D@ Gt oo 66Ims SOHE ®ieB® 6®3
&DOMBS QOB HIIBEE &eE BOHSDE
e .

2.14 D8O

BEEEE B Rd eN@BB OBENG OB
6ERNEDS HBD OeH N0 FOBCED DeOSBD
eM{DOE @D D Bn®md® »E) DOED
OO &S Qs BSSORD 6] BeBteed
gNED 6065EBDRD t3EBHBED DELEOE &td
6OB.

2.15 HEBNES Demsy DHOBS D@DOD
6308 HBOES

wesecH @de, 2015 6cet®W 31 Eemed
08 D0 BEH) D@IDOD 6MDE WD
SeHS B o e WO 5B
(8.00.8.90).59.) BgDEed 6®® EB NG
Bene 806 & gorg w0 6 @E. d®
588 el DeSem moOR ER® Exed s
s ZNBES0 8 Fesdn PESIOD B
B0 SJEV.

3.@0.8.9).8. &go 9 - Y5 CB5OLN OVEDOLNEH
o) TOBO:

5.00.8.9).8. o 9 B BO® B @om
®HHDVDOHM 58S ot 39 9DBEmI0 F 6DXDO
65308 188 o 9 eped® SVe® B BrdO
6@ tTEBB ®t8 g0 ey OO ) DS
OBBOSNHEO ) rEB® BRSNS DO IS
got 9 gog 6da.

600 ¥ISS PES®D e 2018 &5HENd 01 E»

693 8O 3630 B D VB DWNDOL
ME 5B8eBerSOG.
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ges gane BERc 80

3.©0.8.9).8. o 9 6(IE) BTSBO BB
®50EedE Qor DB DVBONBO &) DHWE3dT
OO DHEOD GrSHDG B DS OHBRES
o5 DESE DVBDOE B Detdds BHOD
DB DEEdD 4es 6mIWOE.

3.8 15 - >)06IBE OB F&H
5550Rs IR PGO

DQO® FOENDD 6O 5GBS PO
DEDOD HRE BB BOMB BOO ©Em)
3.©0.8.9).5. 15 OB B3&VE NP SNBD
DOE.

608 uBSS PEBED Hedd 2018 SND 01 Em
3 80 5830 b8 On DVBD DWMDOSN
ME sBBeBensOn.

3.@0.8.80.9. 4 BBr 80668 Oen BDH®
OO eeS VDS 6@ ¥BBH BBS OB
ORGER PIDBNEnS t3TEBG B DEEAS &
& 8Ds ean®wTm.
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1. ®20 90
& D00 METRDE DBBG BEm DD EBEd s SOE 68.

2017
.

2016
&t

11 g OO
BOTBEEnES @ DD

3,683,389,120

2,397,372,589

82D.27.6t3.83.6.9%8,. OO

4,036,282,848

3,533,324,423

@S OTBENEG - 6B OO 417,885,956 382,196,410
@198 SWBHG - BB OO 6D 413,720,543 182,864,533
@15 OBBEEG - PBE) WSBIIDOED 500,000,000 300,000,000
5WBeBS BSOS tsem) D cedes Gueen 6c3esmm®n 20,000,000 18,000,000

9,071,278,467

6,813,757,955

1.2 @m0 66Des OmeeN 6:33esNPBG BEm) Altsne 6D Bed

2017
.

2016
&e.

ENENBDEH® SEWBOD

2,154,586,499

1,450,866,802

B0 NGFENEIO6HE IEDEOD 500,000,000 550,000,000
B@Bmes e D Omssn 663Ny ®n 58,785,600 3,569,800
B 6e39EHRD s HB® 13,150,500

2,726,522,599

2,004,436,602

2. Oy ¥ MO PG

2017 2016

&e. &e.

RSy BBESO g esdenNED @iedn 6,350,874 4,704,803
O @ede) 59 6B PeIE® 6,350,874 4,704,803
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ges gane BERc 80

3. Pecisen ) cOns POED

2017 2016
&e. &e.
3.1 #06 » EIRGED & O 6eNG IO
6ct5c®RY 31 Beones adesss D30 esEem 160,720,267 322,526,043
160,720,267 322,526,043
3.2 BOB6N® OBNO escm) D eEEIsD O 6N PeIn®
ENEBENENO BSSS OB @ 0en e)® 203,450,756 308,587,706
ENBIENEDO ReeBwd OB @e 6enN epeId 743,835,183 328,758,699
947,285,939 637,346,405
3.3 2ZBeOH 65 D) &8 PEEISH B NG EIHED
& @ot e0OVDD eBO B 6eNG PEIE® 7,429,430
PeEis® DS @ @O pec® 1,108,006,205 967,301,878
3.4 DuS peInd®
9BHBHEE BE® eem) eeNBE® - &c.6a). 898,532
®ag, 60 O 6eNG 807,908 2,078,808
DG BFDE eese) #9 B 6eNTG 1,085,081 747,028
BNOG OB Roesd BB 4,945,111 13,856,663
2O @B / F@IWB 26,899,206
[CRe] 567,887
35,203,725 16,682,499
6D®3 PO GO epeciesms 1,143,209,930 983,984,377
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4. ®20 g6 &% 5N
6ctcBRY 31 Eed D D0 TH)

2017
&e.

2016
&e.

(&) ce gbe® & 5500 6638
[SlolelnSIoN]

(2,039,286,678)

(2,882,078,138)

20 .290.6t3.8.6.598. #68c@ (SRCC & TR) (12,314,131) 250,927
€@ GeRBBNES - GBI OO (202,402,854) (142,640,392)
D®DB GBS - 66OES 65 DD (151,205,332) (49,937,952)
D@ GeFBEC (1,593,396,750) (757,620,458)
HB SD1NNDD PSE) GeTBEN GC3eSYB (4,699,472,888) (68,646,391)

8®EN0 BEOEH OIBEN GHIsYBEG

(2,757,161,073)

(1,860,745,461)

() gB6zemGEE0 5100z HODD
[elolelncToue

(11,455,239,706)

(5,761,417,865)

3,557,320,000

)8 SN epese) OB 6C33SNDOG

3,310,860,969

(&2) 655@eD dvEPDR ¢& cONG

6,868,180,969

[Sloleinclon 137,254,896 (3,211,912,232)
00 .6.603.8.8.98. ¢d@e@ (SRCC 6 TR) - 1,035,260
E0®DB GBS - OB GO (7,003,676) (31,895,979)
@B QBB - 6EOES BB GODS (11,331,084) (3,717,517)

6N OrBEG

(289,394,804)

5D 3010 D epese) O BCISMPBOG

2,379,827,068

(3,003,240,511)

8®EN0 6eDES OIBEN 6CISYBEG

(131,604,106)

(105,839,408)

2,077,748,294

(6,355,570,386)

(az) gB6sBmEH0 500 HOHD
[slolelncToue

(191,629,545)

8w SN epese) OIBEN BC3SMNDOG

(48,049,749)

(239,679,294)

HB® Sesn N6 go8ee | DMWBD DBEND 2017 1 01



Qs e SER 50

2017 2016
e .

(9) IBNR g€ GO&
felolelnton) (232,748,969) (84,067,842)
60 .2¢.6093.8.6.98. #68c@ (SRCC & TR) 22,833,384 (34,963,423)
ENBIDB OTBHE - 6O GO (57,045,536) 55,708,218
@B QBB - 66OES 5 DN (32,365,340) (1,899,737)

O® G

133,625,924

(148,125,925)

B 01D epese) O 6EISMDOG

SEEN0 6EOCH OTBHN 6GIsNYBEG

(117,828,127)

(80,998,707)

(283,528,663)

(294,347,416)

RED 5BE® 55 HBDS

(9,900,699,368)

(5,543,154,699)

5. @ooede o6 ghame 8066

2017
&e.

2016
&e.

[slololoNRsleidds)

(1,452,274,432)

(1,124,410,583)

@ 6B Bre®

(102,726,775)

(105,387,928)

eeNgnE 6B oBm 6O®mes - SRCC & TR 29,656,526 43,841,952
6@ 6B 508w DM - ENBIWL OBBHED (2,923,900) 8,374,401
DO 6508 6B 5odD 6D®ES - 58 OrSBEIE 87,442,074 3,873,350

(1,440,826,507)

(1,173,708,809)
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6. GO GRGNGED &% SOBEH S6ed

2017 2016
. Oe.

Bwénmddesied @B 886,200 180,000
6830 5BE® BB 201,433,256 164,253,318
0@ M DD BODG 128,226,905 107,673,497
8&n® 8OO 4,021,842 1,388,925
68e5g, BOED &) ESmODD TEE 7,316,750 7,056,814
eI RON o) 623,345 868,495
FEENDDIO 2,170,000 1,159,220
60D 6@emEd o 5B Bred 344,678,298 282,580,269

2017 2016

. &e.

6.1 830w 58 8Bk
&ee O &) BO2R®m) gra® S @) 6do® 128,427,751 114,058,912
B0 6o ret® Bem) enEmEdn
0e30m D FOBEE 16,660,178 13,515,405
6630 OO FOBEE 3,961,613 3,563,451
60D 6e39EHZey BOOTES 46,513,552 29,511,905
Be® 5B 808G 5,870,163 3,603,644
ad csdn ghew 8bds 201,433,256 164,253,318
6.2 &8enE® ®) grmmen 888k
DaSBeDE mely 5,212,934 2,519,047
BeBo 7,934,750 7,174,592
£6O® 4,291,367 2,554,839
£6@OD Gesn o BBeOs 14,429,664 7,950,542
20e50@ @3 2,376,429 2,249,064
DR DBG 22,701,988 21,331,434
9B emDeBed® De BHDLH 13,772 12,587,904
DN eVeN@M® @) B BODTEH 71,266,001 51,306,076
® =0med o P 866 128,226,905 107,673,497
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7. etdesbes O3

ges gane BERc 80

6cesc®R 31 Bewsd adessd Desd Eem) 2017 2016
. &e.

Slelade

2017 eSEnd 1 80 6,542,073 6,542,073

DBOD 1,490,000

2017 ectsc®Y 31 8%0 8,032,073 6,542,073

65000 QOTBG 653 NSO

2017 5@ 1 8O 6,542,073 6,542,073

OB 112,292 -

2017 6cesc® 31 8O 6,654,365 6,542,073

MO Fos

2017 ect3c®d 31 EO -
1,377,708 -

©8bENens YOTB DOX @R DY V) ®OH ERD EDOS HBDO 6m® &8 gticam DR OBnm BODIG BHwD CHed:

2017 ectsc®Y 31 8%0 2017 2016

Bacto® 6,542,073 6,542,073
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8. odze, 806 o esmig

[SONOR) e®30% 6O BEE ®aeeNLIE) )
EBDON OBHS 590 O55® D®

&e. &e. . &e. &e.
869z
2017 S5O 1 800 34,628,244 47,519,627 10,542,841 23,338 92,714,050
DSOS 202,830 3,256,407 1,348,723 - 4,807,960
630 OBBGO GG BB - - 6,000 - 6,000
Qeezd BOH® (4,823,071) (1,062,148) (210,737) (7,250) (6,103,206)
&tDGc® - - - -
Qowzd BB - - - - -
2017 6cesc®dY 31 ExO 30,008,003 49,713,886 11,686,827 16,088 91,424,804
©Qd5s o8B
2017 &5 1 800 28,569,701 16,928,480 4,133,989 23,338 49,655,508
w80 SO 2,837,088 3,638,374 841,286 7,316,749
Qowzd BB (4,063,152) (786,245) (161,790) (7,250) (5,018,437)
2017 6ce5c®B 31 ExO 27,343,638 19,780,608 4,813,485 16,088 51,953,820
o Fo)s
2016 ecez®Y 31 8O 6,058,543 30,565,557 6,434,442 - 43,058,542
2017 6ce5c®B 31 ExO 2,664,365 29,933,278 6,873,342 - 39,470,984

60g5bM66s PTEs ®O® @D, Mdn D0y Y 615, 8O6m & WO
©8bEnens PBIEK DO® @D, DV DOY ERH ENOS NDDO 61 &S 68:5@, BOGED &) CBwodIMDE HOBMD BOOIB v cred:

6ce3cOR 31 BexwsS dese OVBEG LEH) 2017 2016
&g e

@30 6O 3,416,550 3,416,550
550 558 16,088 16,088
3,432,638 3,432,638
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ges gane BERc 80

9. 9> d5Imd

6B 31 Bewss gdesed OV@E e 2017 2016
3058 el ¢’

N0 &) QDG @D EF 9.1 1,898,174,131 2,433,292,966

5BHB0 S Qs OB 9.2 6,263,253,661 8,701,092,379

DBBe0® 6 D) &S Gos DD 9.3 - 53,459,028

8,161,427,792

11,187,844,373

2017
[e14

2016
(e14

9.1 #06 ® QIRB G Cz
6cest®RY 31 Bems adessy DVBG TH)

1,898,174,131

2,433,292,966

008> Qo DBy

1,898,174,131

2,433,292,966

00 %) QIDG (R ¢

08366 laBss - 58®HNd eecis®

1,898,174,131

2,433,292,966

OB e BB O GO # o) @IDG G e

1,898,174,131

2,433,292,966

9.2 DBHNO 3eH) D) &S Y5 DD

08366 laBss - HEIEN®IO RDig®mo

5,504,936,441

5,304,469,505

0366 Bladns - NEBEN®mO DS

758,317,220

3,396,622,874

6,263,253,661

8,701,092,379

9.3 2@ Be0O» 6 ) &S s OB

& @ot) 30OV VB

53,459,028

53,459,028
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10. A6 G5 NdD

2017
&e

2016
(¢4

10.1 338§ eNBVeIBDEBe®S @IDG @ OdD
QB ®B eBODBH DD ewe BOHO

2,157,672,249

2,880,114,075

)8 SN epese) OB 6(3sMNYBEd DG B HBGBE

2,416,428,672

2,648,688,775

4,574,100,921

5,528,802,851

10.2 D6 G O
£33e9 e)06HIBDESE®S

1,358,586,006

702,493,693

fodeltamlerddH IO

750,578,963

638,346,753

2,109,164,970

1,340,840,446

10.2.1 esaeq endeeIBwmpsemsd @ e Ende

)85 OIBENEG - 6®IOH GO 31,418,209 119,222,251
E0@®S GBI - G6AIOH OO DD 323,711,536 144,840,641
@B 5BOTeE DD 988,456,262 424,430,802
NBBEBS BBGFDGES em 8 doeen 63esmm®n 15,000,000 14,000,000
1,358,586,006 702,493,693

11. ®ag 96
2017 2016
&e (e14
®ag, H93 14,069,897 67,081,271

$HBwo Sy 6 gofee | OBBm Dbend 2017 107



12. 65 Y3 620Dy DN

Qs e SER 50

2017 2016
(e &t
SBBOB ) 68306®RD 7,286,308 5,996,509
PeSey 6®OR QR® DT 4,670,250 4,980,250
AAIB 6055 @do G - 40,598,099
5BOSBsn DD 68306HDD 10,466,315 -
DIWEOSIOE eese) & 27,578,377 21,739,991
6D QDD G 195,140 -
2D BSMNesHe BHe® Ndwen wF e - 67,502,500
B 663D @mednd - 2,554,923
ORE GO eesty WODIETE) 6D 585,481 780,912
OB FS&IO® (SRCC to NITF) 1,868,093,066 -
N5 dseen 6@ 973,009 -
8@®I0 6ceMeBSHD - NITF 2,489,103 -
OB @ Bed msty 6®S® - 15,738,250
1,922,337,050 159,891,434

13. Sedd® 6ande
2017 2016
(e e
S 1 DO 503,962,390 421,132,952
MBr G BREGSH @R /(@ ®»E) 581D 93,121,220 61,775,957
6ce3c® 31 8O 597,083,610 482,908,909
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14. 9@ &® Qe ® 6w A

2017 2016

&e (e14

gos 86 233,577 185,363

Rromed aud Ged 1,133,408,921 705,020,364

goNs o) Dtoned s 8@ 1,133,642,497 705,205,727

Qoo BN - (274,914,611)

2® Jee &5 Yed o &50)% DS 1,133,642,497 430,291,116
15. 6% DS

2017 2016

003 o4 el

cO® o5 DSBS 15.1 2,288,633,737 586,787,527

6O® s 630D DS 15.2 208,166,097 1,278,745,909

2,496,799,835

1,865,533,436

15.1 6023 §os DB

BB 6Ot /®moD) DY e®DwnEn SLIPS 12,263,329 6,052,738
6mB® @ 9EHST 6MWE DS 6,860,412 -
ESDO®E 6@IIBOO Gesssn W GFSEBIOD 17,568,213 15,319,066
6 s @ 6B - EBOBEIG 42,434,299 42,442,577
6mBx @ §BOBEN %D 170,718,808 350,451,671
6®86 @gn OB @Sy o et D, 16,769,587 8,480,878
6®86 @ DD sy 6edO 4,063,728 46,715,161
6®8s Gm 8B 6Bl 11,086,404 6,910,129
6®dx @m @ 6ande Ged 120,403,318 89,809,561
6O® 6®SG @ 18,372,572 20,605,746
DB gSB@OS (8c..¢.0:3. 8..5.0 &8O NITF) 1,868,093,066 -

2,288,633,737 586,787,527

15.2 6O%E 5 60» DOSE
oesed g

208,166,097

1,278,745,909

208,166,097

1,278,745,909
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16. PoB® 6N6H0OT

ges gane BERc 80

9D NS D OweEn OV®ED &G cC BP> DD B0 POTBH BB CWE) GMOROT B5WD CLBED.

2017
©®30H 6O e®30H 6O 858D [SloleinSIoN] 0¢..2.603 ©E395 Rl ReinIoN) D>d
6®O®  WSOIWOEN B> gummo/n®. ecisemmds
663ESDOG

OB &e. &e. &g &e. &e. &e. . &t.
e B Odw 417,885,956 413,720,543 500,000,000 3,683,389,120 4,036,282,848 - - 9,051,278,467
guEN0 BE®) @S B Be® - - - - - 2,746,522,599 - 2,746,522,599
SeSg Do Omesn e, - - - - - - 1,878,361,459 1,878,361,459
50NeS DB - (26,051,323) (641,552,500) (175,000,000) (108,750,000) (195,281,892) (1,146,635,715)
020.292.6%3.8.6.06. O8e@ 60D (7,853,266)  (20,793,905) (28,647,172)
e B> Odd 410,032,690 366,875,314  (141,552,500) 3,508,389,120 3,927,532,848 2,746,522,599 1,683,079,567 12,500,879,639
EBEI6DNHS BER DD 5odDEE
®EQ) 6B (32,798,672) (160,540,661) (49,111,847)  (450,105,786)  (193,211,500) (1,282,192) - (887,050,657)
EBEOS GED DD (A) 377,234,018 206,334,653  (190,664,347) 3,058,283,335 3,734,321,348 2,745,240,408 1,683,079,567 11,613,828,982
R O (B) 6,259,599 91,275 - - - - - 6,350,874
O PGB PO (A +B) 383,493,618 206,425,928 (190,664,347) 3,058,283,335 3,734,321,348 2,745,240,408 1,683,079,567 11,620,179,856
8@®en B8BOG - (2,923,900) - (733,932,935) (703,969,671) - - (1,440,826,507)
5B 58x®e BHDeE 600D - -
®ER 5BHHE BOOLG (C) - (2,923,900) - (733,932,935) (703,969,671) - - (1,440,826,507)
e B0md® 8B (209,406,530) (162,536,416) (2,319,645,820) (1,902,031,782) (12,314,131) (2,888,765,179) (1,882,791,554) (9,377,491,412)
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(266,452,067)

(266,452,067)

(194,901,756)

(194,901,756)

(2,367,695,569) (2,326,410,295)

(2,367,695,569) (2,326,410,295)

10,519,253 (3,006,593,306) (1,749,165,629) (9,900,699,368)

10,519,253 (3,006,593,306) (1,749,165,629) (9,900,669,363)

580D eH 585dQn (A+B+C+D)

117,041,551

8,600,272

(2,558,359,916)  (2,059,896)

3,040,870,930 (261,352,898) (66,086,062) 278,653,980

stene® Bred (E)

(56,855,148)

(15,793,097)

(31,586,194)  (31,586,194)

(28,816,363) (173,724,064)  (6,317,239)  (344,678,298)

B® Bie® (C+D+E)

(323,307,215)

(213,618,753)

(2,399,281,763) (3,091,929,424)

(722,266,781) (3,180,317,370) (1,755,482,868) (11,686,204,174)

60,186,403  (7,192,825) (2,589,946,110)  (33,646,090) 3,012,054,562 (435,076,962)  (72,403,301) (66,024,318)
bR VB BEm) eeies® 58
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ReDED 6230 @VG 106,877,397 10,149,000 (2,589,946,110) 136,870,777 3,712,426,603 (427,570,710) 128,378,655  1,077,185,612
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17.3 80 e 55ene® IBNR
2017 ceescddb 31
@308 6O @30 6O Mnse) BGEn O¢..t96.6t3 RO ReIHEToN) <10t} Rlom©)
BD® DeB® ©OD OO  BONG DB B.o4.9.> BDn® BOHG® oS BDn® des®
B0 DB Bdynd® DB RloIHE)
&e. &e. &e. . &e. &e. de. &e.
S0 1 O (55,708,218) 1,899,737 - 84,067,842 34,963,423 148,125,925 80,998,707 294,347,416
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Sregn BB® 5 5B@H® B8BOB

11,613,828,982

(11,341,525,875)

8,850,506,451

(6,611,475,579)

7,931,485,679

(4,172,209,800)

8,015,628,345

(3,899,969,969)

5,452,318,662

(1,763,476,689)

272,303,106 2,239,030,872 3,759,275,879 4,115,658,376 3,688,841,974
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Pag 26 OB 6NE 807,908 2,078,808 3,110,618 11,937,931 5,915,955
60T POES 40,746,691 19,308,494 51,664,458 3,902,584 4,165,001

1,149,560,805 988,689,180 856,383,568 639,915,785 701,572,977
Sie®
e BDEG eED BYOIs 201,433,256 164,253,318 132,494,516 84,790,542 76,487,490
stbees 86dis 143,245,042 223,714,879 93,018,399 88,128,033 64,621,143
s o) 60 Bred - - - - 8,459,075
&@3o BBs 344,678,298 387,968,196 225,512,915 172,918,575 149,567,708
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Bre® 9oy perd 976,233,935 2,839,751,856 4,303,324,332 4,582,655,585 4,240,847,242
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2009
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2007
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3,886,183,341

(2,281,470,751)

3,606,365,031

(1,879,486,696)

3,926,469,856

(2,292,072,983)

4,019,486,220

(2,075,936,806)

3,427,950,662

(1,736,355,732)

2,654,902,681

(1,423,044,038)

318,902,642

(242,465,993)

1,604,712,590 1,726,878,335 1,634,396,873 1,943,549,415 1,691,594,930 1,231,858,643 76,436,649
615,813,544 723,412,241 798,117,037 1,364,459,074 1,205,463,441 528,264,787
7,278,316 10,163,846 16,982,331 15,125,027 19,424,829 38,713,576
18,886,182 743,614 1,006,353 471,787 917,841
641,978,043 734,319,701 816,105,721 1,380,055,889 1,225,806,111 566,978,363
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1,423,483,126

IOk O]

om0 6anda OB

036 e® - - - - 66,960

6w @R HBE® 6B 120,403,318 89,809,561 - - 12,287,375

120,403,318 89,809,561 - - 12,354,336

So®® DO

ewdryn B8 5,118,824,558 6,921,254,984 1,1 02,369,856 1,111,616.732 273,060,335

ewdryn 60D DOBS 2,406,056,880 2,065,729,357 320,041,006 230,081,405 18,819,722
7,524,881,438 8,986,984,341 1,422,410,862 1,341,698,137 291,880,056

B8 S50 HBDDG &) DSBS

17,955,591,819

19,032,724,645

11,812,333,930

10,826,753,995

8,678,381,792
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2012 2011 2010 2009 2008 2007 2006
24,739,202 29,606,877 36,096,011 43,603,504 44,659,781 25,240,465 1,461,388
5,375,914,672 4,444,546,262 5,574,107,463 8,550,206,721 7,749,178,616 5,449,343,240
5,400,653,874 4,474,153,140 5,610,203,474 8,593,810;225 7,793,838,397 5,474,583,705 1,461,388
1,664,647,836 1,927,814,565 1,945,815,895 2,079,570,419 1,988,501,988 2,221,955,826 511,844,970
103,641,397 3,542,969,945 3,594,104,553 110,173,003 239,795,258 560,259,122 13,357,202
1,768,289,233 5,470,784,510 5,539,920,448 2,189,743,421 2,228,297,246 2,782,214,948 525,202,172
7,168,943,107 9,944,937,649 11,150,123,923 10,783,553,646 10,022,135,643 8,256,798,953 526,663,560
5,912,918,517 8,497,449,707 9,695,467,155 9,364,852,783 8,412,019,580 6,583,508,929 94,102,009
5912,918,517 8,497,449,707 9,695,467,155 9,364,852,783 8,412,019,580 6,583,508,929 94,102,009
1,059,398,308 963,443,837 821,564,804 1,046,825,276 1,063,317,772 877,695,727
(176,532,688) (161,486,715) (139,745,300) (200,139,536) (206,999,340) (161,317,228)
882,865,620 801,957,122 681,819,505 846,685,740 856,318,432 716,378,490
66,960 142,150 284,330 719,190 719,190 719,190 719,190
12,287,375 12,287,375 12,287,375 63,762,150 113,635,474 83,722,067
12,354,336 12,429,525 12,571,705 64,481,340 114,354,664 84,441,257 719,190
286,078,050 392,410,772 518,000,207 329,499,921 333,321,632 602,777,397
74,726,585 240,690,522 242,265,350 178,033,863 306,121,335 269,692,571 431,842,361
360,804,635 633,101,294 760,265,557 507,483,784 639,442,967 872,469,968 431,842,361
7,168,943,108 9,944,937,649 11,150,123,921 10,783,553,647 10,022,135,643 8,256,798,653 526,663,560
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